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RECAPITULATION

SOURCE DOCUMENT
·  Written document

·  Provides details of a transaction

· Serves as evidence that a transaction has  taken place

· Examples: Sales Invoice, Credit Note (previously covered), Debit Note, Payment Voucher, Cheque Counterfoil, Receipt, & Bank Statement
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A debit note is sent by the seller to the buyer if he has been undercharged on the invoice.









        


Statement of Account for the Month of March 2002

	POSTING DATE
	TRANSACTION ACTIVITY THIS MONTH
	DEBIT
	CREDIT
	BALANCE

	01-03-02

10-03-02

31-03-02


	Opening Balance

Cheque No. 453333

Closing Balance
	S$4,500.00
	S$10,000.00
	S$10,000.00

S$  5,500.00

S$  5,500.00 CR


*** THANK YOU FOR CHOOSING SBL ***


·  We have learnt how to prepare a Debit Note, Cheque, & update Cheque Counterfoil

·  We have learnt about the use of Statement of Account, Payment Voucher, Receipt & Monthly Bank Statement

·  All these source documents prove that transactions have taken place & must be documented for preparation of financial statements & for external audit


·  We will learn how to record transactions from source documents into the journals

·  Evaluate the purpose of a journal 

With effect from September 2002, the banking industry in Singapore will be launching a new cheque clearing system, called the "Cheque Truncation System (CTS)". With CTS, when a cheque is deposited, it will be scanned and its electronic image will be transmitted throughout the clearing cycle.Hence, banks in Singapore will issue new format of cheques to company in the near future.

The use of Cheque Register:
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PRINCIPLES OF ACCOUNTS


CHAPTER 4: SOURCE DOCUMENTS





DEBIT NOTE





SELLER





BUYER





DEBIT NOTE





Singapore Bank Limited


East Coast Branch


135 East Coast Lane


Singapore 167755


( Main: 1800-554-1345


(  Fax:    554-1344





Corporate Client:





Accounts Department


Acestar Computer & Accessories


165 Bukit Merah Lane


Singapore 211789





WHAT HAVE WE ACHIEVED





COMING ATTRACTIONS








