PRINCIPLES OF ACCOUNTS

PRACTICE 2 – BALANCE SHEET

NAME : _______________________________      DATE : ________________

CLASS : _______________________________

Bo & Chap Company, in his first year of operation, has come up with a trial balance for the year ended 31 March 2002. Mr Chap, being unfamiliar with accounts, has only managed to come up with a trial balance and a net profit figure for the company. He knows that your POA teacher in school has finished teaching the BalanceSheet today. He would like to seek your help in answering his queries below and to draw up a Balance Sheet as at 31 March 2002, based on the figures in the trial balance.   

Bo & Chap Company

Trial Balance for the period ended 31 March 2002









Dr

CR
Capital









100 000

Fixtures and Fittings





55 000



Furniture
 48 000

Cash






            56 000

Sales







                        106 727

Purchases






46 500

Creditors – Sam & Company 






    7 000

· Goh & Company 





    5 690

Debtors 






   5678

Utilities






   1450

Rent







   6789









219 417
 219 417



Additional Information :

1. The closing stock is $4635.

2. The net profit figure is $56 623.

Mr Chap asked :

1. What are the fixed assets in my company ?

2. What are the current assets in my company?

3. Where should I place my creditors in the Balance Sheet?

4. Please draw up the Balance Sheet for me.
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