Topic: Source Documents


1.
Apple Computers sold 12 sets of laser printers to Ezy Trading at S$1,500 per set on 15th April 2002. A Sales Invoice was delivered to Ezy Trading on 18th April 2002. However, on 20th April 2002, the accountant from Ezy Trading received the following document from Apple Computers:
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Credit Note Issued To:

CR Note No.: 
Apple-CR-001/02
Date:

   19th April 2002

Our Invoice No.:



Date of Invoice:
	No.
	Description
	Quantity
	Unit Price
	Total

	01
	Laser Printer 

(Model No. 5234)


	02
	S$1,500
	S$3,000.00

	TOTAL:


	S$3,000.00


For APPLE COMPUTERS
        Alex Toh


     
    Authorised Signature

           Finance Department

	(a)
	Explain the purpose of a credit note.
	[2 marks]

	(b)
	Identify 2 possible situations, which lead to the issuance of the above credit note.

	[2 marks]

	(c)
	Based on the Sale Invoice & Credit Note received, advise the accountant of Ezy Trading on the exact amount he need to prepare to pay Apple Computers for the 2 sets of laser printer.

	[2 marks]

	(d)
	From the above business transaction, explain why Apple Computers forbid giving trade discounts to Ezy Trading for the sale of laser printers.
	[2 marks]


Credit Note





APPLE COMPUTERS


113 Exeter Road


Singapore 122255


( Tel: 6-234-1234   ( Fax: 6- 234-1233








Customer Name:





Ezy Trading


15 Tagore Lane


Singapore 154134





17th April 2002
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