Chapter 19: Final accounts of the Sole Trader


Transparency 19.2

Example one:




Profit & Loss account for the year ended 31 Dec 2000

	 	           $





Interest		80





Electricity		30





Transport		100





Insurance		500





			   $





Rent revenue	2000





Interest		   50





Service revenue	1500	





   Drawings a/c					      Capital a/c





June 20    Cash  100





Jan 1  Bal b/d      10,000





Balance Sheet as at 31 December 2000





Fixed assets			 $


Office Equipment








Current assets


Stock


Debtors


Cash at bank 


Cash in hand





Owner’s Equity			 $


Capital, 1 Jan 2000


Add: 


Less:


Capital, 31 Dec 2000 





Long term liabilities


Loan





Current liabilities


Trade creditors








