Chapter 19: Final accounts of the Sole Trader

Worksheet 19.1 

Below is a Trial Balance of Lee Hotel Services as at 31 December 1998. Prepare a simple Profit and Loss account for the year ended 31 December 1998, showing the profit figure.





    Lee Hotel Services

  


Trial Balance as at 31 December 1998                                                                                                                       









 Debit    

Credit









     $                
    $

Capital









100,000

Rental revenue






                  
     3000

Fixed assets






90,000

Cash in hand





22,000

Revenue from restaurant







 52,000

Insurance expense





30,000

Discount Allowed





  3,400

Cash at bank




        125,000

Advertising expense




26,200

Debtors






  7,100

Bank loan









 20,000

Catering revenue








 13,500

Transportation expense




     700

Creditors









   8,300

Service revenue 







         135,000

Utility bill






 4, 200




Wages and salary





23,200

Total






        331,800                 
331,800




