Chapter 19: Final accounts of the Sole Trader


Worksheet 19.4

             Ah Hock Trading

    Trading account for the year ended 31 July 2000

                                         $            $                                                  $     

Opening stock



   10,000
    Sales


       40,000

Purchases





    
    Less: Returns inwards   (          )

Add: custom duty

  


    Net Sales

       

         Carriage inwards
     

Total purchases




Less: Returns Outwards
   (     )

Net purchases



    


Cost of goods available for sale       

Less: closing stock                     
       (      )

Cost of goods sold


    

Gross Profit c/d



                                                                                     


37,000





 37,000





Gross Profit b/d                








